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Business Activity for the 4-week period ending May 
19 was up 1 per cent from the previous 4 weeks and 
from the corresponding period in 1955, and for the 
first 4 months of the year was 3 per cent above last 
year according to the New York Times activity index. 

Freight Car Loadings for the same 4-week period were 
up 7 per cent from the previous 4 weeks and from the 
corresponding period last year, and for the first 4 months 
of the year were 7 per cent above last year. 

Bank Debits outside New York City were up 3 per 
cent in April from March, 15 per cent from April 1955, 
and 11 per cent for the first 4 months of the year. 

Industrial Production as measured by the Federal 
Reserve Board index was unchanged in April from March, 
but was 4 per cent above April 1955 and for the first 4 
months of the year was 6 per cent above last year. 

Electric Power Production dropped 6 per cent in April 
from March but was 13 per cent above April 1955, and 
for the first 4 months of the year was 15 per cent above 
last year. 

Bituminous Coal Production was down 6 per cent in 
April from March but was 17 per cent above April 1955, 
and for the first 4 months of the year was 19 per cent 
above last year. 

Steel Production was down fractionally in April from 
March but was 7 per cent above April 1955, and for 
the first 4 weeks of the year was 13 per cent above 
last year. The steel industry operated at 100 per cent 
of theoretical capacity in April. 

Continued on Page 2 


The Trend of Business 


IN OHIO 

Bank debits in 16 Ohio cities were up 5 per cent in 
April from March, 19 per cent from April 1955, and 16 
per cent for the first 4 months of the year. 

Life Insurance Sales were down 4 per cent in April 
from March but were 26 per cent above April 1955, and 
for the first 4 months of the year were 20 per cent above 
last year. 

Agricultural Income was up 8 per cent in April from 
March and was 5 per cent above April 1955, but for the 
first 4 months of the year was 2 per cent below last year. 

Electric Power Production was up 2 per cent in April 
from March, 31 per cent from April, 1955, and 33 per 
cent for the first 4 months of the year. 

Bituminous Coal Production was up 5 per cent in April 
from March, 2 per cent from April 1955, and 18 per cent 
for the first 4 months of the year. 

Construction Activity as measured by the value of 
contracts awarded was up 26 per cent in April from 
March, 49 per cent from April 1955, and 32 per cent 
for the first 4 months of the year. 

Total Retail Sales were down 7 per cent in April from 
March and from April 1955, but for the first 4 months 
of the year were 1 per cent above last year. 

Department Store Sales were down 9 per cent in April 
from March and 7 per cent from April 1955, but for the 
first 4 months of the year were 4 per cent above last year. 

Dyers and Cleaners’ Sales were down 9 per cent in 
April from March and 12 per cent from April 1955, but 
for the first 4 months of the year were 3 per cent above 
last year. 


Locational Trends in the Iron and Steel Industry, War and Post War 


Pennsylvania, Ohio, Indiana and Illinois, in that order, 
have for years been the four largest steel producers among 
the states. 

Steel-Making Capacity 

As Table 1 shows, as of January 1, 1956, these four 
states accounted for 86,129,000 of the 128,363,000 net tons 
of steel capacity (ingots and steel for castings) in the 
United States, or 67.1 per cent. Just after World War 
II, as of January 1, 1946, these same four states had 70.8 
per cent of the total U. S. steel capacity. 

It is apparent that in the 10 years since the war there 
has been some geographic diffusion in the location of 
steel production in the United States. Yet it is also ap- 
parent that there has been nothing resembling a major 
shift from or vacation of the established steel making 
centers. The change, rather, has been small, and repre- 
sents adjustments to slight changes in regional markets, 
to the availability of certain limited local ore and coal 
resources, and to the discovery of large, new iron ore de- 
posits elsewhere in North and South America. Thus the 
principal increases in steel capacity in the postwar period 
have been in Michigan, New York and Maryland, with 
small increases in California and Utah. 


Iron Ore Consumption 
Statistics on iron ore consumption by states, as shown 
in Table 2 and the accompanying chart, reveal a similar 
Continued on page 8 
Table 1—STEEL CAPACITY IN THE UNITED STATES AND 
LEADING STATES, 1946 AND 1956 


Capacity Per Cent of Total 
State 1956 1946 1956 1946 
Thousands of Net Tons 
35,012 26,855 27.28 29.22 
24,836 18,557 19.35 20.19 
on 15,638 11,110 12.18 12.09 
65,486 56,522 58.81 60.71 
10,643 8,537 8.29 9.29 
6,914 4,350 5.39 4.73 
0 6,760 3,275 5.27 3.56 
6,352 4,170 4.95 4.54 
4,935 3,574 3. 3.89 
28,156 17,292 21.93 18.82 
114,285 82,351 89.03 89.62 
All Other States (18).......... 14,078 9,540 10.97 10.38 
Total U. S. (27 States)........ 128,363 91,891 100.00 100.00 


Source: American Iron and Steel Institute. 
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General Business 


Totals or Average Indexes for % % %o 
4 weeks Ended on Indicated Dates 
Bus. Activity™ 5-19-56 Comp. Norm. 207* +1 ++t1 + 8 
Feht. Carloadings” 5-19-56 ...Thous. 3,106 2,916 + 7 + 4 + 7 
Com. Failures** 5-19-56 .....Number 1,050 987 + 6 + 16 + 13 
Calendar Months 

¢ Bank Debits (Excl. NYC)®* 1947-49 182 177 + 3 + 15 + 11 

Income (Seas. Adj. at An. Rates): 
Tot. Pers. Income Pay.™:¢ Bil. Dol. 317 315 + 1 + 6 1 
Salaries and Wages Inc.*.4 ye 219 218 + 1 t 7 8 
Non Agricultural Inc.*-4 = 303 307 + * 7 7 
Agr. _ (Cash f. Mktgs.) 1935-359 b 269 b b b 
Life Ins. Sales*.............1947-49 230 248 — 6 + 13 ft 12 
Steel Ind. Oper. Rate’®...% Capacity 100 100 — = + 65 ll 
Employment and Pay Rolls 

Employed—Mfg.4 194749 106 10606 — 2 4 

*Pay Rolls—Mfg.* 157 158 — 1 1 9 
Total ‘(Nonagric.) Thous. 57,603 57,400 + 4 4 
Total Unemployment“ ..... 2,564 2,334 —10 —13 —13 

Production 

¢ Industrial Prod. ..........1947-49 143 143 0 + 4 + 6 
Elec. Power Prod.™®....Mil.K.W.H. 47,489 50,344 — 6 13 15 
Bitum. Coal Prod.™.....Thous. Tons 40,530 43,150 — 6 t 17 t 19 
Steel Prod. Av. Wkly. Thous. Tons 2,459 2466 — + 7 +18 
Ry Iron Prod.........Thous. Tons 6,925 7,149 — 8 8 + 15 

Mach. Toolsa—Shipments® ...1945-47 243 251 — 3 35 25 
Mach. Toolsa—New Orders”... ” 282 323 —12 + 59 60 
Construction (Value of Contracts Awarded—37 Eastern States) 

* Total® (3 Mos. Mov. ee me b 291 b b b 
1,144,160 1,105,365 + 4 7 8 
Non-Residential .......... ” "821.549 881,111 — 7 16 17 
Pub. Works and Utils.*..... ” 455,788 395,431 + 15 —17 20 

Distribution 
Retail Sales .............Mil. Dol. 14,850 15,864 — 6 — 56 Ps 3 

* Dept. Store Sales..........1947-49 113 111 + 2— 2 5 

Prices18 
* Wholesale Commod. Prices. . 1947-49 114 113 + 1 + 38 2 

115 115 + * + 1 x 
Retail Food Prices .........  ” 110 109 + 1—1 — 2 

Banking and Finance 

CHANGE FRoM 
Unit May 16 May 18 May 19 Last Last 
or Index 1956 1955 1964 Month | Year 
Base Period Amt. | PerCt. 
Federal Reserve Banks”® 
U.S. Gov. Securities ..Mil. Dol. 23,296 23,612 24,687 — 63 — 1 
Member Bank Borrowings ~ 657 325 179 — 147 +102 
51,348 43,310 39,589 + 588 + 19 
Bus. & Agr. ns and 
Open Mkt. Paper .. ” 28,2031 22,737 21,975 + 433 + 24 
Brok. Sec. Lns. ” 8,641 3,770 3,197 — 7— 
eee 8,4711 7,657 6,582 + 569 + 11 
10,710° 8,763 7,709 + 180 + 22 
* Total Investments ..... ” 35,074 42,471 40,941 — 909 — 17 
* U.S. Gov. Obliga awe = 27,082 33,743 32,958 — 613 — 20 
nd Deposits ...... ” 54,999 56,294 53,715 — 1,714 — 2 
M Deposits a 21,638 21,496 20,500 + 422 + 1 
oney 
Money in Circulation.. ” 30,322 29,826 29,707 + 118 t 2 
Monetary Gold Stock... ” 21,769 21,673 21,971 + 28 x 
Markets* 
Stock Pres. 420 Ind. Index, 35-39 398 318 242 — 8 + 25 
271 249 173 0+ 9 
BondYld-Crp.A1+ (Hgh.gr.) % 3.274 3.020 2.851 + .014 + 8 


* Indicates series charted (page 2). For sources and footnotes, see page 2. 
changed by October 5, 1955, reclassification. 
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General Business 


Bank Debits®-t (16 cities) ...1947-49 191 182 Pag 5 
Failures** umber $1 62 — 40 41 38 
1,391 3,139 — 56 147 109 
238 27 4 26 20 
272 252 8 56 — 2 
272 238 7 
294 291 1 1 +i 
370 347 7 122 — 41 
Eggs 181 — 4 16 +19 
Elec. Power Produc.":! ..... 1947-49 227 228 + 2 31 33 
Bit. Coal Prod." 4 wks. Thous.Tons 3,101 2,051 + 5 2 lb 
Construction (Value of Contracts Awarded)8 
(8 Mos. Mov. Av.). b 423 b d 
483 385 26 49 32 
666 82 47 80 
Nonresidential* ............ 417 331 26 47 28 
Pub. Works & Utils.t........  ” 241 27 — 2 72 56 
Distribution 
All Lines® 1947-49 133 7 — 7 1 
All Lines¥-4 (1296) ...... 140 6 — 4 1 
All Lines¥-t izes) accede e e + 1 — 8 1 
144 158 — 9 + 2 6 
Apparel (116) ........ -* 93 122 —23 —17 2 
Furniture (111) ....... “ 109 102 Tt 6 + 5 8 
Bldg. Mat. & Hdwe. (295) ” 141 121 17 — 4 4 
Dept. Store ( = 1 17 — 9 — 7 4 
Dyers & Cleaners’ Sales' (33) rg 1 135 — 9 —12 3 
Pasgr. Car Reg., New* (53 cos.) ” 164 1988 ~—17 —165 — 4 
Truck Reg., News —— ~ ype ‘umber 2,637 3467 —24 — 1 +18 
Used Car Reg.? cos.) 83,6383 103,676 — 8 — 2 
Placements, Unemployment and Unemployment Compensation? 
Placements by 0O.S.E.S......... No. 35,298 24,935 +42 +9 +18 
Reg. for Work with O.8.E.S..... " 95,097 100.69 — 5 — 3 —22 
Total Benefit Pmts...... Thous. Dol. 6,004 7319 —18 — 3 —2 
Av. Receiving Benefits Wkly....No. 48,194 55,589 -—13 —14 — 36 
Wkly Benefits -Dol. 31, 31.78 — * 8 + 6 
Unemp. Comp. Fund...... Mil. Dol. 6 + * 2 b 
Employment, Pay Rolls and Hours Worked 
Number Employed®: 
Total® (5005)* ........... 1947-49 106 1060 + 2 a 
(2531 108 109 — 1 3 6 
¢ Trade & Pub. Utils.” (1704) = 110 110 t x 3 3 
Construction (699 73 67 8s —10 
Pay Rolls®: 
163 161 + 1 8 10 
(2531) 173 1733 — = 10 13 
¢ Trade & Pub. Utils.” (1704) oo 157 155 2 7 8 
Man-Hours—Mfg.’: ~ (2524). ” 111 = + 4 +7 
Wage Earner Mfg. 
Av. Hrs. Worked Wkly. ..Number 40.8 40.8 o +s +1 
Banking (4th Federal Reserve District)19 
CHANG From 
May 16 May 18 May 19 
1966 | 1965 | 1964 | rest | 
Unit mt. | PerCt. 
Cleveland Fed. Reserve Bank $ %o 
Gov. Securities Thous. Dol.2,008,785 2 er 2,115,877 —11,642 — 1 
Bank Borrowings ” 74,760 10,186 +42,645 +399 
Member Banks—ith District 
* Total Loans ......... Mil. Dol. 3,281 2,698 2,430 + 55 + 22 
Bus. & Agr. Loan and 
Mkt. _ 1,628 1,803 1,272 + 30 + 2 
Brok. & Other Secur 
263 197 138 — 20 34 
Real Estate Loans - 732 629 519 9 16 
104 584 512 28 + 21 
© Total Investments ..... » 2,822 3,356 3,239 — 39 — 16 
¢ U.S. Gov. Obligations Ki 2,208 2,707 2,663 — 32 — 18 
nd Deposits ..... ° 3,920 3,980 3,757 — 88 — 2 
its 1,749 1,743 1,694 + 1 + 


Ohio Reference Data 
CHANGE From 
Apr. | Mar. | Last Yaar 
: ITEM 1956 | 1956 
Unit from | from | 1956 
or Index @ Mar. | Apr. | from 
Base Period 1956 | 1955 | 1956 
3 
: Indicates series charted (pages 3, 4 or 5). For sources and footnotes, see page 2. 
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OHIO EMPLOYEE GROSS EARNINGS® 


AREA April, 1956 March, 1956 
(County) Weekly | Hourly | Weekly ) Hourly 
MANUFACTURING® : 
$89.97 $2.32 $88.19 $2.33 
Canton™ ......-.seeeeee 88.27 2.21 88.67 2.21 
Cincinnati (367)" ...... 84.11 2.00 83.36 2.01 
Cincinnati Met. Area®® 83.06 2.01 82.53 1.99 
Cleveland (657) ....... 93.97 2.24 94.29 2.25 
Cleveland Met. Area®® 93.45 2.24 93.50 2.24 
Columbus™® 83.93 2.06 83.22 2.03 
Dayton (132) .......... 95.05 2.83 93.67 2.31 
Dayton Met. 94.17 2.30 93.01 2.29 
oledo™ 90.73 2.26 90.57 2.26 
Youngstown (36) ..... 99.02 2.47 97.99 2.46 
Youngstown Met. Area®® 98.16 2.43 97.28 2.41 
All other counties (857) 85.82 2.11 85.20 2.10 
To 89.03 2.18 88.65 2.17 
TRADE AND Pus. UTiLitizs™ : 
Akron (88) ....-.-e05- 64.99 1.70 64.67 1.69 
Canton (64) ......+-+. 66.04 1.69 68.25 1.73 
Cincinnati (228) 9.96 1.63 61.14 1.64 
Cleveland (217) . 19.17 2.00 75.08 1.92 
Columbus (138) . 67.29 1.68 66.35 1.62 
Dayton (68) 70.20 1.70 71.05 1.73 
Toledo (104) ... oe 75.43 1.86 71.44 1.84 
Youngstown (50) ee 61.90 1.64 57.22 1.52 
All other counties (420) 69.66 1.78 69.63 1.78 
Total Ohio (1377).... 68.46 1.80 67.68 1.79 
ConsTRUCTION ; 
Akron (38) ........--. 108.15 2.91 100.37 2.93 
Canton (27) ......565. 118.93 3.06 99.79 2.73 
Cincinnati (111) ...... 103.13 2.79 95.31 2.77 
Cleveland (158) ....... 114.02 3.12 109.44 3.05 
Columbus (51) ........ 99.74 2.60 93.25 2.62 
Dayton (41) ......+5+- 103.97 2.81 95.08 2.81 
Toledo (58) ......+s05. 112.95 2.99 106.99 3.01 
Youngstown (26) ...... 107.19 2.82 100.43 2.81 
All other counties (157) 99.6 2.68 90.26 2.66 
Total Ohio™® ........ 108.58 2.92 102.11 2.90 
ALL INDUSTRIES* : 

82.32 2.13 80.87 2.13 
Canton .......... ee 82.94 2.09 83.18 2.09 
Cincinnati (706) 75.00 1.89 74.68 1.90 
Cleveland (1032) 89.36 2.19 87.47 2.16 

Jumbus ........+. 76.73 1.91 75.51 1.86 
Dayton (241) ........- 87.24 2.14 86.2 2.13 
85.84 2.14 83.77 2.13 
Youngstown (112) .... 86.78 2.22 84.20 2.17 
All other counties (1434) 81.12 2.03 80.16 2.02 

Total Ohio (4682).... 81.09 2.04 80.22 2.03 


® Covers production workers including wo foremen. 
® Cincinnati metropolitan area: Hamilton County, Ohio, and 
Kenton and Campbell counties, Kentucky. Cleveland metro- 


politan area: Cuyahoga 


classification see Labor Market Information, published 


and Lake counties, Ohio. 
metropolitan area: Montgomery and Green counties, Ohio. 
Youngstown metropolitan area: Mahoning and Trumbull 
counties, Ohio, and Mercer County, Pa. For data by industry 


Dayton 


month- 


ly by the Division of Research and Statistics of the Ohio 
Bureau of Unemployment Compensation. 
© Covers all employees except executives and other high-salaried 


employees. 
“ Covers all construction employees except executives and other 


employees. 


NEW AUTOMOBILE REGISTRATIONS? 
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Business in Ohio 
1947 1949 1951 1953 1955 1956 
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BANKING AND FINANCE MILLION DOLLARS 

MILLION DOLLARS T T T T 

| 4TH DISTRICT MEMBER BANKS | 
| 


8 MAJOR OHIO COUNTIES 

Change Per- 

cent- 

MAKE OF CAR Apr. Mar. Apr. Apr. age 
1956 1956 1956 1956 of 

from from | Total 

Mar. Apr. | 4 mos. 

1956 1955 1956 

No. No. % 

5,224 5,904 —12 |— 4 2 
4,760 5,444 —13 |— 7 22 
2,137 2,418 — 12 |— 28 10 
1,677 2,069 — 19 — 34 8 
1,536 1,838 — 16 — 25 8 
1,338 1,824 — 27 |-— 34 7 
1,064 1,097 — 8 |—27 5 
1,025 1,168 — 12 |— 15 5 
459 576 — 20 |— 11 3 
404 540 — 2 |— 37 2 
402 561 — 28 |— 16 2 
234 308 — 24 |— 31 1 
172 279 — 38 |— 24 1 
135 169 — 20 |+ 17 1 
111 146 — 24 |— 52 1 
98 133 — 26 | +188 1 
92 108 —15 |— 48 zx 
34 39 — 13 0 = 
15 19 —21 |— 74 
a 2 +100 |+ 7 2 
1 3 — 67 |— 83 x 
38 48 — 21 + 27 z 
20,960 24,693 — 15 |— 18 100 
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Number Employed, Pay Rolls, hd 
1947 1949 1951 1953 1955 1956 Manufacturing Employment was down 1 per cent in} April 
April from March but was 3 per cent above April 1955,}the y 
and for the first 4 months of the year was 6 per cent}maj 
OTAL MANUFACTU 1947-1949« INDEX - majo! 
= £00 above last year. All but 2 of the 11 major manufacturing 
industry groups reported declines in April from March, mont! 
175 but only 3 groups reported declines from April 1955, Tra 
i890 and for the first 4 months of the year only 1 group fel] ional 
below the same period last year. 955. 
125 Manufacturing Pay Rolls were down fractionally in ‘ ; 
April from March, but were 10 per cent above April . 
100 1955 and for the first 4 months of the year were 13)" F 
a 75 per cent above last year. Six of the 11 major manu)” 
, facturing groups reported declines in April from March|"? ! 
175 and 4 groups, from April 1955, but for the first 4 months 
10 of the year only 1 group fell below the same period} Cor 
last year. rom 
125 Man-Hours Worked in Manufacturing dropped fraction- }for tl 
me ally in April from March, but were 4 per cent aboveflast y 
75 NuMBER EMPLOYED® ia 
INDEX 
175 1947-49100 CHaNcs 
150 INDUSTRIAL GROUP Apr. Apr. 4 
Apr. | Mar. meee. | M: 
125 1966 | 1966 | from | from | | 
=| 1956 | 1965 | 1965 
% % % 
78 1066 ++ t 2 t ‘B16 
All Manufacturing’ (2531)....... 108 109 — 1 3 6 17! 
Chemicals (157)*®............... 103 102 + 1 1 +2 16 
150 Food Products (226)...........4 89 99 — * 6 + 6 13! 
Furniture (43).....-.........] 90 90 — 1 3 + 4b 18 
Electrical Mach., Apparatus 
acnhl OOIS 
Material Handling and 
200 Power Machinery (14)...... 10 «61080 ++ 26 
17g Products (605).......... 
«Drop Forgings (10), 108 109 — 1 + 8 +158 17 
Screw acnhine Produc’ 
d Hard 8s — 1 —12 — 
Orks 
100 + 100 Rolling Mills (125)......... 128 127 — + 9 +138 2 
MBER EMPLOY Stoves & F | 68 68 + * —2 —4 8 
75 75 i 104s 104 x 4 16 
METAL. PRODUCTS 9 899 + * 3 
inting & 118 6 
200 200 Miscellaneous (201) % $3 tah 
PAY ROLLS 180 108108 1 ‘ 5 
/ | Brick and Tile (61) 4 
PAPER PRODUCTS ‘Antes and Berta (Gi). 2 
Miscellaneous Mfg. 2 2% — 2 1 t 
PAY ROLLS | Tot. Trade & Pub. ~ (i704). 110 110 3 
ansp. le Ss. eed 
UMBER | 69-68 1 + 4 +65 
78 L Jitiiiiiiiis 7§ Indexes of number employed and of pay rolls are based on the 
1947 1949 1951 1953 1955 1956 


fy For sources and footnotes, see page 2. 


Is, hd Man-Hours in Ohio 


ent infApril 1955, and 7 per cent for the first 4 months of 
1 1955,ithe year as compared with last year. Eight of the 11 
r cent}major groups reported declines in April from March, 4 
turing|groups, from April 1955, and 3 groups for the first 4 
March, months of the year. 
| 1955,] Trade and Public Utilities Employment was up frac- 
up fellkionally in April from March, 3 per cent from April 
955, and 3 per cent for the first 4 months of the year. 
ally in ‘ay rolls were up 2 per cent in April from March, 7 per 
: April ent from April 1955, and 8 per cent for the first 4 
7 months of the year. Man-hours worked in April were 
pene up 1 per cent from March and from April 1955, and 2 


be per cent for the first 4 months of the year. 

period} Construction Employment was up 8 per cent in April 
rom March, but was 9 per cent below April 1955, and 

action-Hfor the first 4 months of the year was 10 per cent below 

above flast year. 


Pay Rouis® Man-Hours*® 
InpExX 
6 4 Apr. Apr. 4 Apr. Apr. 4 
} | mos. 1956 1956 A 1956 1956 | mos. 
1956 from | from | 1956 i966 1956 | | from | 1966 
from 1956 | Mar. Apr. rom Mar. | Apr. | from 
5 | 1955 w | 1956 | 1955 | 1965 ra o 1956 | 1955 | 1965 
% % % % % % % ; 
4B 161 1 8 10 2 
ti 178 10 18 111 11 — * : 4 1 
+ + 3 7 109 108 + 2 1 4 
} + 6 135 1 14 13 89 so — = + 9 8 
+108 161 1 22 17 |} 10 10 — + 16 12 
’ t 5 129 1 12 13 84 84 — * 6 7 
— 3 7 +10 84 — 2 1 4 
6 + 9 94 — 4 2 6 
101 t 1 9 +10 15 +41 1 2 
164 z= +19 +287 160 #10 13 + 16 
10 +413 108 110 — 1 + 4. 8 
+ 1 43 + 135 134 + 1 + 382 29 
+8 19 — 2 39 + 42 113 112 26 25 
es t 18 + 107 107 x 13 17 
68 + * +10 + 15 96 96 3 
17 — 2 +18 +2411 116 «118 — 2 + +18 
| — 16 — 8 10 — 9 
> +138 26 + 1 +20 26 |} 118 ©1116 2 11 15 
—4 84 t — 2 2 56 55 t z 4 5 
— M0 — 2 90 a—-1—-4—1 
160 — 1 10 106 107 — 1 4 4 
3 28 14 4 Ct 12 10 96 6 — 1 3 2 
1% — 2 8 118 120 — 1 3 4 
3 3 10 — 1 10 10 98 99 — 1 4 5 
+t —4 — 12 — 5 
4 19 + = 12 13 |} 1066 £107 — * 5 1 
16 tis 91 mos te ti 
200 — «x q sii 1% 61897 — 1 3 4 
2 8 12 86 87 — 1 2 6 
7 t 149 + 8 t 21 22 110 104 + 6 t 11 t 13 
— —~6 — 4 90 2 —4 — 9 
3 t 26-1 —1 t —1 
1 — 8 158 14—-1—-6 — 2 
$ 155 2 7 95 94 2 
2 151 1 q 17 76 — 8 
4 ; = 2 8 8 89 88 1 3 > 2 
4 + 68 104 9 +2 77 & +13 4 18 
. the of os.r21 Persons in 5,005 firms; indexes of man-hours, on the 
arentheses #uUmber of firms reporting employment and pay roll. In some cases 


Bulletin of Business Research 5 


May, 1956 @ 
1947 1949 1951 1953 1955 1956 
RUBBER 1947-19492 INDEX 
150 150 
PAY ROLLS in 
100 My 100 
be 
75 + 75 
in | JMBER EMPLOYED so 
STON Y, 
200 TTTTTTIITTT 200 
175 175 
160 150 
125 PAY ROLLS APG 125 
100 100 
| NUMBER EMPLOYED | 
PAY ROLLS 
125 
125 
100 100 
VEHICLES 
280 TTTTTTTTTTT] 250 
225 225 
200 a 200 
175 I75 
PAY ROLLS | 
125 > 125 
100 NUMBER EMPLOYED 100 
75 75 
TRADE AND PUBLIC UTILITIES 
200 TTTTITTTTTTH 200 
178 175 
150 150 
128 125 
78 | | | | 75 
CONSTRUCTION 
200 TITTTTTTTTT] 200 
176 175 
150 
126 A 125. 
100 Nel 100 
78 7 75 
$0 50 
1947 1949 1951 1953 1955 1956 
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Business Conditions in 


AKRON 
1947 1949 1951 1955 1955 eos Manufacturing employment in April declined 2 = 
“e AKRON (1947-1949 =100) INDEX per cent from March employment, but manufactur- 
A 240 —e ing pay rolls increased a fraction of 1 per cent over 
March pay rolls. In the other 2 sub-groups, gains 
220 220 from March to April occurred in both employment 
200 A, ; 200 and pay rolls. Employment and pay rolls in all 
groups showed gains over April last year, and all — 
és 180 180 but trade and public utilities employment showed 
4 we 190 gains over the first 4 months of 1955. ai 
AL April retail sales declines from pre-Easter buying 5 
140 140 in March 1956 and April 1955 were 7 per cent and N 
120 8 per cent, respectively. 
Jp - ees Bank debits in April were 7 per cent higher than & 
100 ROLLS 100 debits in March and 20 per cent higher than debits 
80 ] | | in April last year. 
CANTON 240 CANTON Ba 
240 TT Co 
Total employment decreased less than 1 per cent 
220 220 from March to April, but total pay rolls increased > 
_ 200 1 per cent in the same time. Compared with April : 
last year, total employment was up 6 per cent and pe 
180 180 total pay rolls were up 12 per cent. Gains in the 
first 4 months of 1956 were 8 per cent in total em- aie 
‘ 160 160 ployment and 16 per cent in total pay rolls. Largest N 
140 140 per cent gains in the year-to-date were in manu- 
facturing. 
120 A agg Retail sales in April declined 9 per cent from sales | 2 
100 k 100 in both March 1956 and April 1955. 
MANUFACTURING 80 April bank debits were slightly lower than March R 
80 V PAY ROLLS debits, but were 10 per cent higher than April debits 4 
60 | in 1955. 
All employment and pay rolls showed increases in 
| 220 220 April from March with largest per cent gains occur- a - 
200 200 ring in construction. The comparison of April this 
A year with April last year revealed changes in both > 
> 180 Att 180 employment and pay rolls which followed closely | 
! P we the pattern of changes during the first 4 months 
160 of the year. In total employment and total pay rolls ; 
140 ae 140 gains were identical in the two periods—2 per cent . 
and 8 per cent, respectively. 
120 DEBTS. April retail sales dropped 12 per cent below 
100 100 March sales and 15 per cent below April sales last . 
year, but total sales thus far in 1956 have been 2 oF 
80 80 per cent higher than sales in 1955. 0 
CLEVELAND Bank debits in April showed a slight increase over v 
240 TITTITTTTTIT] 240 debits in March and rose 18 per cent higher than 
220 220 debits in April a year ago. } 3 
= 200 200 CLEVELAND 
Despite declines of 1 per cent in manufacturing | — 
180 = 160 employment and pay rolls in April from March, total 
160 DESITS | f N 160 employment increased fractionally and total pay 
h \" rolls increased 1 per cent. The only decline from 
140 / 140 last year was one of less than 1 per cent in manu- 
120 V 120 facturing employment. Largest per cent gains over 
N DA employment and pay rolls in 1955 were in construc- } 
100 100 tion. 
TURING PAY ROLLS ee Retail sales in April were 1 per cent lower than | .j 
80 ‘gis Bis [ | sales in March and 9 per cent lower than sales in ¢ 
60 April 1955. 
1947 1949 1951 1953 1955 1956 Bank debits rose 4 per cent in April from March 


and 21 per cent in April from April 1955. , a 


CHANGE From 
Last 
Apr. Last 
ITEM 1966 | 1956 | MONTH 
Apr. Apr. 
1956 1956 
Unit from | from 
Index Mar. Apr. 
Base Period 1956 1955 
AKRON 
Yo % Jo 
105 108 — 2 ft 3 
98 100 — 2 3 5 
161 149 1 6 8 
¢ Manufacturing ) : 144 «144 x 6 9 
Trade & Pub. Utils. (113)* 167 2 5 4 
8) 153 131 16 15 20 
Retai %o —7— 8 2 
Auto Registrations*§: a Cars Number 2,323 2,286 + 2—9 — 8 
ew Trucks 189 1969 ~— 4 —19 7 
Bank Debits Index®- 1947-49 210 #1988 + 7 + 20 17 
Commercial Failures” 0 4— — 2t 37 
ba ‘hous. D 0 69 —100 ~—100 204 
Indus. Power Consump. Index?:* 1947-49 181 123 7 5 12 
Val. Bldg. Permits Total®..... 269 169 69 33 58 
Residential = 359 86164 119 10 21 
Nonresidential 157 #4171 — 8 60 186 
CANTON 
Number Employed?:s: 
Total® (200)% 1947-49 98 9s — 6 
Manufacturing (98)* .......... 101 102 — *® 8 
Trade & Pub. Utils. (75)*..... 90 91 1 
Construction (27)* 113 96 18 9 
Pay Total¥ (200 158 157 1 12 
* Manufacturing (98)* ...... 164 1665 — 1 13 
Trade & Pub. Utils. 138 138 — 8 
Construction (27)® ™ 175 127 + 38 25 
Auto Registrations**: New Cars Number 1,217 1,382 —12 — 9 
= New Trucks 128 132 — 38 8 
*Bank Debits Index®*t............1947-49 172 172 — #*® 10 1 
Commercial Failures ..........Number 3 6 — 2 
Liabili . Dol. 60 33 + 82 767 
Val. Bidg. Permits*.*; Total®.....1947-49 183 51 +258 — 8 
Residen’ > 135 20 Tite 127 — 37 
297 «6114 160 638 +120 
CINCINNATI 
Number Employed®:s: 
Total® (758)® 88 87 1 2 t 2 
Manufacturing (369)* ........ 100 99 x 2 8 
Trade & Pub. Utils. (278)*.... 14 4 —1— t1 
Construction (111)® ........... ” 81 74 10 15 16 
Pay Rolls: Total® (758)*..... 145 «141 2 8 8 
Trade & P Utils. (278)*.... ” 102 =100 2 2 1 
(111) 144 122 18 30 29 
Sales*-S (145)9 e e —12 — 16 2 
Auto Registrations’ New Cars Number 3,160 4,179 ~—24 — 16 
New Trucks 308 484 ~—30 + 2 + 7 
Retail Food Price Index™*........1947-49 b 110 b b b 
*Bank Debits Index®?............1947-49 184 184 = 18 16 
Commercial lures™ ..........Number 5 4 1t 5t 6 
Liabilities* .....Thous.Dol. 273 156 + 75 y 26 
Val. te, Permits’? Total®... .1947-49 278 60 +361 202 49 
Residen esesccececcecese ° 289 85 241 +182 40 
520 45 +406 100 
Steel Ind. Oper. Rate” is. % Cap. 94 — 2 + 
CLEVELAND 
Number Employed®:£: 
Totaly (1094)* 108 «108 + 8 5 
Manufacturing (658)® ......... 100 101 — 1 — 
& Pub. Utils. (276)*.... ” 107 =: 105 1 5 6 
Construction (160) .......... ” 100 98 2 19 24 
Pay Rolls: Total® (1094)*.. 158 156 1 10 
* Manufacturing (658) * 167 — 1 10 
Trade & Pub. Utils, (276)*.... ” 161 156 3 8 a 
Construction STE 150 141 6 22 28 
Auto Registrations®.€: New Care Number 7.269 8,506 18 2 
, Retail Food Price Index™........1947-49 107 b b 
Bank Debits Index®?............1947-49 197 190 + 4 + 21 19 
n¢ Failures® ..........Number 5 144 — $f 17 
Liabilities* .....Thous. Dol. 178 738 — 177 38 
al. Bldg. Permits1®.?: Total®.....1947-49 238 177 + 34 28 
Sted Opes Rate” Wie: dis: % Cap. 95 99 — 4 4 t 3 


* Indicates series charted (page 6). For sources and footnotes, see page 2. 


ae 


Number Employed®:¢: 


Jo Jo % 
1947-49 114 113 + 1 2 4 
Manufacturing (133)* ......... = 2 113 — 1 bad 2 
Trade & Pub» Utils. (164)*..... 120 2 4+4 
Construction (51)* ............ td 87 16 15 10 +15 
Pay Rolls®¢: Total¥ (348)*..... 171 168 + &F 
Manufacturing (133)* ......... 180 «6179 1 6 + 6 
Trade & Pub. Utils. (164)*..... ~ 177 173 + 2 9 + 8 
Construction (51)* ............ “3 84 68 +24 + 9 8 
Retail Sales: (103)* e —10 — 9 3 
Auto Registrations’. 8: NewCars Number 2,293 2,900 —21 —24 — 4 
New Trucks 250 326 —23 + 5 
Bank Debits 1947-49 190 158 + 20 + 27 18 
Commercial Failures” ...... 4 3 + + 3+ — T 
Liabilities? -Thous. Dol. 560 163 244 y +152 
Val. 7 Permits”! ; Total... «1947-49 157 136 15 17 +18 
67 1388 —61 —21 — 659 
DAYTON 
Num mployed®:€: 
ae 1947-49 99 99 — = 5 1 
Manufacturing (134)* ......... - 104 106 — 1 4 1 
Trade & Pub. Utils. (83)*.... ” 91 92 — 1 3 4 
Construction (41)* ............ ” 87 19 9 39 87 
Pay Rolls®*: Totalw (258)*..... i 151 149 1 7 10 
e Manufacturing (134)* 56 1 5 10 
Trade & Pub. Utils. - 6 1 
Construction (41)* ............ 19 48 “4 
tail Sales+€ 5 6 
Bank Debits Index®.*.. + 38 +21 ti 
Commercial Failures et — 5 — 2t — 3 
Liabilities . Thous. Dol. —100 —100 
Indus. Power Consump. Index’? . — 174 162 + 8 7 6 
Val. Bldg. Permits”. ; 114 2383 —51 — 4 
Residential ........ 80 68 +26 —87 
Nonresidential ........... 134 644 —79 —72 —2% 
TOLEDO 
ber Employed?:s: 
Trade & Pub. 84 8 — = +1 +21 
Construction (58)* ....... 70 58 t 200 —1-—2 
Pay Rolls®-s: Total® (824)*...... 126 124 
Manufacturing 1341388 — = — 4 1 
Trade & Pub. Utils. (126)*... - 118 #116 t 2 t 8 1 
Construction (58)* ............ * 96 13 81 8 1 
Retail Sales*:® (68)* %o e e 8 — 9 a 
Auto Registrations*.*: New Cars Number 1,878 2,153 —13 —18 —18 
lew Trucks = 229 8191 20 16060 10 
Bank Debits 1947-49 172 170 1 10 i 
Commercial Failures .......... Number 0 5 — Bt — $f 2t 
Liabilities .....Thous. Dol. 0 48 —100 —100 — 39 
Indus. Power Consump. Index®-* ..1947-49 179 +2 + 9 +11 
Val. Bldg. Permits™:*: Total®..... ” 140 1441 — —652 —16 
Residential ............ 205 141 +4 +14 — 6 
Nonresidential ................. 717 #122 —37 —79 —% 
YOUNGSTOWN 
Number Employed®:s: 
1947-49 93 + } t 5 8 
Manufacturing (36)* .......... 98 5 10 
Trade & Pub. Utils. (61)*..... 93 1 +2 + 71 6 
Construction (26)* ............ 48 “a +o 6 
Pay Rolls®¢: Total¥ (123)*..... 168 166 t 1 +18 +% 
Manufacturing (36)* .......... 190 1 20 +27 
Trade & Pub. Utils. (61)*..... ee 135 134 + * 14 13 
Construction (26)* ............ - 68 58 +17 11 20 
Retail Salest€ (79)*® % 5 
Auto Registrations**: New Cars Number 900 1,059 —15 — 17 
New Trucks ” 99 120 —18 + 19 31 
© Beak Debt Debits 181 +5. +% 
= Liabilities? ..... Thous. Dol. 0 122 —100 —100 — % 
Indus. Power Consump. Index*: ..1947-49 135 124 9 +2 +13 
Val. Bldg. Permits™.?: Total. 344 343 +19 +851 
Residential 530 268 +98 +24 + 16 
Nonresidential 189 491 —61 —23 +178 
Steel Ind. Oper. Rate” Wis. 8 +6 + 8 
e page 7). For sources see page 
Indicates series charted ( 1). Fi and footnotes, 2. 
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COLUMBUS 

Manufacturing employment in April dropped 1 
per cent from March employment, but manufacturing 
pay rolls rose 1 per cent over March pay rolls. Total 
employment in the same period gained 1 per cent 
and total pay rolls gained 2 per cent. Compared with 
last April, current April totals were 2 per cent 
higher in employment and 7 per cent higher in 
pay rolls. Year-to-date gains were 4 per cent in total 
employment and 7 per cent in total pay rolls. 

April retail sales were down 10 per cent from 
March sales and 9 per cent from April sales last 
year. Sales during the first 4 months of 1956 totalled 
3 per cent more than sales during 1955. 

Bank debits in April rose 20 per cent above debits 
in March and 27 per cent over debits in April 1955. 


DAYTON 

A 9 per cent rise in construction employment was 
insufficient to offset 1 per cent decreases in manu- 
facturing and trade and public utilities employment 
in April from March, as total employment showed 
a decrease of less than 1 per cent. Total pay rolls, 
meanwhile, gained 1 per cent in the same period. 
Compared with year ago figures substantial in- 
creases occurred in current construction figures. 

Bank debits in April were 3 per cent above debits 
in March and 21 per cent above debits in April 1955. 

Industrial power consumption increased 8 per 
cent from March and 7 per cent from April 1955. 


TOLEDO 

Both manufacturing employment and pay rolls in 
April were less than 1 per cent below March levels, 
but total employment was 1 per cent higher and 
total pay rolls were 2 per cent higher in April. April 
over March increases of 20 per cent and 31 per cent 
occurred in construction employment and pay rolls. 

Current April total employment and total pay 
rolls were down 4 per cent and a fraction of 1 per 
cent, respectively. Year-to-date employment dropped 
1 per cent, but year-to-date pay rolls rose 3 per 
cent above figures last year. 

April retail sales decreased 8 per cent from March 
sales and 9 per cent from April sales in 1955. 

Bank debits in April were up 1 per cent and 10 
per cent from debits in March 1956 and April 1955. 


YOUNGSTOWN 

Identical gains of 1 per cent occurred in total 
employment and total pay rolls from March to April. 
Compared with last year, current April total em- 
ployment was up 6 per cent and total pay rolls were 
up 18 per cent. Year-to-date gains were higher, as 
total employment increased 8 per cent in 1956 and 
total pay rolls increased 24 per cent in 1956. 

Retail sales in April declined less than 1 per 
cent from sales in March and 2 per cent from sales 
in April 1955. Cumulative sales in 1956 were 5 
per cent higher than sales in 1955. 

April bank debits were up 14 per cent over March 
debits and 28 per cent over April debits in 1955. 
Current year-to-date debits were up 24 per cent. 
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LOCATIONAL TRENDS IN THE IRON AND STEEL INDUSTRY (Continued from page 1) 


small erosion in the positions of the same 3 leading states STATE CONSUMPTION OF IRON ORE AS A PER CENT OF 


in pig iron production, 1939 to 1954. (The locations of TOTAL U. S. CONSUMPTION, 1939 AND 1949-1954 
iron ore consumption and steel making capacity roughly ‘ Per Cent of Total 


coincide, depending upon the degree of integration in the 100 — - 100 
steel companies’ facilities from the blast furnace to the 

steel furnace. As integration has grown the coincidence rgink 33: 

has increased, although Alabama, for example, was still, Uton 
in 1954, about twice as important in iron making as in 90 HAIN TT eee AA 90 
steel capacity.) New York 

In 1954, Pennsylvania, Ohio and Indiana used 57.0 per : 
cent of the total iron ore consumed in the U. S. as a * 
whole (compared with 58.81 per cent of the steel capacity ‘ 
in 1956). This was a decline of about 3 percentage points 80 | 
from 1939 when the 3 states consumed 60.2 per cent of 
the total ore. The declines occurred in Pennsylvania ™\ 
and Ohio, with Indiana increasing the percentage of the 
total ore consumptions rather substantially. 

Most of the other largest states in iron production— 
Illinois, New York and Maryland—held about their same 
positions, 1954 compared with 1939. Alabama, however, Kh 
lost substantially in its relative consumption of ore, going Massachusett s— 
from 11.2 per cent of the total in 1937 to 8.5 per cent in CBee Michigan 3 ° 60 

The states in which consumption of iron ore increased 
were, in addition to Indiana, Michigan, West Virginia, 
Tennessee, Kentucky, and the Western States of Colorado, 
California, Utah and Texas. 

Actually, the relative importance of the Great Lakes— 
Ohio River iron and steel producing areas as a whole— 
Pennsylvania, Ohio, Indiana, Illinois, Michigan, West 
Virginia-Tennessee and Kentucky—in iron ore consump- 
tion has declined only negligibly, 1939 to 1954. The net 
loss for the whole area is only 1.3 per cent of total U. S. 
consumption. 
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Conclusion 


Changes in the rate of exhaustion of traditional ore 7a 
reserves and in the indicated reserves of ore, in steel 
industry technology, in markets, in transportation routes, 20 
all of which have gone on at a rapid pace during the war 
and postwar years, leave the Great Lakes Ohio River 
area still apparently the most economic meeting place of 
ore, coal and limestone, with adequate water supplies, and 
with good relation to steel markets. In fact, in the period 10 
1946 to 1956, the Pittsburgh-Youngstown district made 
the largest tonnage gain in steel capacity among the 6 
steel-making districts in the U. S. 

Ohio, it seems reasonable to believe, will continue to be t@] re) 
a leading steel-producing location. —James Yocum 939° 1949 1950 VEAR 952 1953 1954 
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CONSUMPTION OF IRON ORE! IN UNITED STATES BY STATES IN THOUSANDS OF GROSS TONS, 1939 & 1949-1954 


STATE of of % ot of 
(In Order of Size, 1939) 1989 fon 1954 


25.6 27,352 25.7 29,525 25.7 25,290 25.1 39,289 27.2 26,958 24.5 
17,154 19.2 19,532 18.3 21,439 18.7 19,529 19.4 29,608 20.5 21,016 19.1 
7 12,402 11.6 13,454 11.7 11,206 11.1 = 11.5 14,756 18.4 
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4. 
8,606 8.1 8,531 74 7,114 71 277 2 250 


TEX 

TENNESSEE ............. lll 
WEST VIRGINIA ........ 1,327 2. 
377 


1 
5 
4 9,884 
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8. 
9. 
8. 
4. 
1, 
106 
2.1 
11 
1.4 1,432 
2 288 
00.0 114,837 


13 232 
89,219 100.0 106,610 1 


1Exclusive of ore containing 5 per cent or more of manganese. NOTE: Totals may not equal sums of parts due to rounding. 
21939 Undistributed includes: Colorado, Massachusetts, Tennessee, Utah. SOURCE: Minerals Yearbook, Bureau of Mines. 


100,641 100.1 144,576 100.0 109,967 100.0 


PENNSYLVANIA ......... 15,884 27.4 
6A 
MASSACHUSETTS ....... 
MICHIGAN ...........-... 1,705 29 3.3 
8.6 8, 1.8 8,266 8.2 10,787 15 9,307 8.5 
84 9.8 9,127 9.1 18,115 9.1 9,018 8.2 
| 8.2 8, 8.6 8,311 8.3 9,089 6.3 6.799 6.2 
............. 1,944 1.3 1,538 1.4 
8,577 4.0 4, 4.5 5,208 5.2 
2.5 3,259 3.0 
2.4 2, 
‘ 1.0 1, 1.0 1,178 1.1 
353 6 1,216 1.4 1 9 1,109 1.0 
UNDISTRIBUTED ........ 1,089 1.9 


